
5-12-2010 - Pence: Hoosier Taxpayers Cannot Afford European Bailouts

  

Washington, DC - U.S. Congressman Mike Pence issued the following statement today
regarding news that the United States is being asked to participate in a near $1 trillion bailout to
keep the Euro afloat. This comes on the heels of American taxpayers being forced to share in
the International Monetary Fund’s (IMF) bailout of Greece. The United States is the world’s
largest contributor to the IMF. 

  

“The bailout of Greece set a dangerous precedent of using American tax dollars for other
European bailouts.  Now Americans are waking up to the harsh reality that they may be
on the hook to keep the Euro afloat as well.  

  

“It is important for world markets that Greece and other European nations right their
economic ships, but Indiana families should not be responsible for bailing out nations
that have created their own debt crises through out-of-control spending.

  

"With Portugal, Spain and perhaps others to follow in Greece's footsteps in the near
future, this action shows the Obama Administration is headed down a dangerous path of
bailing out European countries at a time when we face our own debt crisis." 
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